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Ref: Protean/Secretarial/2024-25/76 
 
December 16, 2024 
 
To, 
BSE Limited (“BSE”) 
P.J. Towers, Dalal Street, 
Fort, Mumbai – 400 001 
 
Scrip Code: 544021 
ISIN: INE004A01022 
 
Dear Sir/Madam, 
 
Subject: Dissolution of Foreign Subsidiary  
Ref: Intimation under Regulations 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations") 
 
Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that subsidiary of 
the Company, NSDL E-Governance (Malaysia) SDN. BHD., a company incorporated in 
Malaysia has been dissolved. 
 
The subsidiary was not a material subsidiary of the Company. It may also be noted that the 
dissolution of this subsidiary will not affect the revenue or business of the Company as the 
subsidiary did not undertake any business since its incorporation. 
 
The detailed disclosure as required under SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure A. 
 
This is for your information and records. 
 
Thanking you, 
Yours truly, 
 
For Protean eGov Technologies Limited 
 
 
 
Maulesh Kantharia 
Company Secretary & Compliance Officer 
FCS 9637 
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Annexure A 

 

Sr 
No. 

Particulars  Details  

1 The amount and percentage of the turnover or 
revenue or income and net worth contributed by such 
unit or division or subsidiary or associates of the 
listed entity during the last financial year  

The turnover or revenue or income and net 
worth of NSDL E-Governance (Malaysia) 
SDN. BHD. was nil for the Financial Year 
2023-24 

2 Date on which the agreement for sale has been 
entered into  

Not Applicable  

3 The expected date of completion of sale/disposal  Not Applicable (Dissolved) 

4 Consideration received from such sale/disposal  Not Applicable  

5 Brief details of buyers and whether any of the buyers 
belong to the promoter/ promoter group/group 
companies. If yes, details thereof  

Not Applicable  

6 Whether the transaction would fall within related 
party transactions? If yes, whether the same is done 
at "arm’s length"  

Not Applicable  

7 Whether the sale, lease or disposal of the 
undertaking is outside scheme of Arrangement? If 
yes, details of the same including compliance with 
regulation 37A of LODR Regulations     

Not Applicable  

8 In case of a slump sale, indicative disclosures 
provided for amalgamation/merger, shall be 
disclosed by the listed entity with respect to such 
slump sale  

Not Applicable  
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